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MARKET NEWS
AND COMMENT

News in the Arabic Case
Is Not Good Enough

to Carry On Rise.

/MARKET STANDS UP
UNDER PROFIT TAKING

Early Advance Does Not Get
Far Coppers Up Again.

Sterling at New Low.

Though news dispatches Indicated
growing belief in official circles that
our difficulties with Germany would
be amicably settled, there was nothing
definite enough from Washington or
Berlin to carry on the irrent market
advance. The Cernían Chancellor an¬

nounced that there was possibility that
'manne commander ha«l gore be¬

yond his instructions, and with this en¬

couragement the market opened with
another showing of large gains. For
the most part these were in the more

speculative members of the wnr group,
and their strength was not particularly
convincing.

Outride buving was still in sufficient
volume to prevent any material loss on

the day, in spite of a good deal oi
profit taking. There was, however, no

Mich frantic bidding for stocks ns had
characterised the day before. Open-
ing advance« enve tray under realising,
and th« batéame comparatively
dull in the early afternoon. Toward
the dose specialties were again put up,
but the final movement wns irregular.
Dealings were less than three-quarters
of the million shine total of wednes-
day.

Vet, when the extent of the recovery
from Monday's !oxx- prices is consid¬
ered, the net result of yesterday's trad-
ire furnishes remarkable testimony to
the confidence of the market. Few
issues made 'osscs of more than a frac-
tion, and g.-uns of from I to 2 points
and more were common anionj;
actively dealt in. The railroads at no

time impr-i-v«.'«! as they had done on the
day befoie, and attracted less trading.
but lost little on the day.

Cable advices suggested that it would
probably Lx two ««'eks before Gsr-
many wonld prosent its side of the
Arabic affair. Our authorities nre said
to be determined on Bom« pledge that
such outrages shall not be repeated,
bnt the pr« sent apparent desire of Ger¬
many to propitiate this country may
mean two weekf witl
on the submarine« account and an op«
portunity for further extended market
operations. Vest' rday the tendency
wns toxvard a quieter market in special
favorite«, xxith resumption of pool ae«
tivit
The spurt in the war order stocks

la.tted only a little while after the
opening. Then the metal group be¬
came prominent, strengthened by a jump
in the price of copper in London and
firmness and better buying of copper,
lead and spelter here. Anaconda led
the coppers on transactions, involving
over 50,000 shares and a gain on the
day of more than 2 points. In the
linal trading Tennessee Copper, which
produces acid ns well as the metal,
made a sensational rise of 10 points
after comparatively little movement

i. A war contract, already made
public, was brought forward again by

ter« il.« stock's market
course.

I'nited States Steel started higher,
but fell back under heavy realizing.

a late recovery, it closed at 75 »,

up a good from Wednesday's
figure. Tractions received more

attention at higher prices. The Rumely
stock« were reactionary. The reorgani-

plan, announced after the
mont on

these im-ucs ami reducing #
then-

holdings.
In the afternoon sterling rates

weakened until London check, weak-
63-"i in the pound, '. of a

eei.t under the low of the xveek before.
A metallic sovereign is worth in our

currency |4.86%, and yesterday's low
tor a sovereign in London was
.ve«t ever Bean in times of normal

money markets in this city. The Brit¬
ish credit arrangement is still
distance olf. but shipment of 200,
i runes in gold to England by the Hank
of France this week doubtless ore

¦s another large addition to our

gold holdings from European source?.
San Francisco is steadily receiving
gold from the Allies, but not in suftV
cient quantity yet to maintain rates.

INACTIVE STOCKS.

The following table gives the closing
bi«i und asked prices for stocks which
are listed but which were not dea m

on the Stock Exchange Thursday:
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Total sale«, of Murks Thursday, 711.200. agalnal 1.01.7.700 Wednesday. 1.096.-

.100 n «eel, if»] Mach Kii-hangr rinsed a year ago. From January 1 to date, 93,-

2.13,100, again».! 46,188.10-0 a year ago.
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7 Am. Can pr.
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Am. Cotton Oil.
.«- lAm. Hide 4 Leather..
. Am. Hide & Leather pr

Am. Ice Securities
km. Linseed .
Am. Linseod pr...

. Am. Locomotive .

2 Am. Mall pr.
4 Am. Smelting ..

7 Am. Smelting pr.
Am. Steel Foundry
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5 Am. Tel. «$: Tel. ..
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7 Di troit Edison.
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CURB-MARKET
TRANSACTIONS

Price Trend Upward, with Busi¬
ness Decreased Oils Quiet

and Firm Mines Dull.
Price movement in the outside secu¬

rities yesterday was again on an up¬
ward swing, though trading was con¬

siderably reduced. Advances of fuir
proportion STAN made by a number of
war stocks. .-Etna Explosives was

added to the list, being dealt In from
IS2 to 134. Electric Boat, next-, when
is.med, was pxrain a leader, advnnciiiK
half a point, i anadian Car and Foun¬
dry made a small recession, while Can¬
ada Steel named 2*>4, Cramp Ship
Building 2 Hnd Driggs-Seabury IH
points.
Comparatively little was done in the

oils, but the tone generally was firm.
Standard of Indiana went up «' points,
Prairie Oil and Gas 4 and Standard of
New York 3. Business in the mining
group was als«, rather dull. Alta-Con-
solidated was ;. Break feature, declining
14 points. Kennecott Copper improved
1 ¦> points. Delaware & Hudson con-
vertihl.' .-«.« ware dealt in at prices rang¬

ing from 102'-. to 1«)2**.-.
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AMERICANS HIGHER
IN LONDON MARKET
Copper and Oil Shares Firmer

Argentine Railroads Up.
Money Easier.

London, Aug. 26. The stock market
continued dull, but cheerful, with most
of the business in the American sec¬

tion, where the strength in Wall Street.
caused a hi«her opening;. Prices im¬

proved later under ÜM load of Unit'-d
States Steel. The close was steady.
Several American bonds were sold, and
Argentins rails and copper and oil
shares wore occasionally higher. Tho
war loan sai*f*ed after a firm opening.
Consols dorae i unchanged at 68.
The recent concerted action of the

banks has assisted to maintain rates
in the money market, but the process
is rathor difficult in the face of govern¬
ment disbursements and the maturing
of £lfi,0ii0,0«ii) Treasury bills to-mor-
row. The Hank of England to-day
bought i'873,0ilu in bar golil and tar-
marked £10,000 for miscellaneous pur-
poses. Money loaned at 34 to 4 per
cent. Discount rates for short and
three months' bills were 44 to 6 per
cent.
Gold premium at Lisbon was 49.00,

Taris, Aug. 20.- Prices were lower
on the Bourse to-day. Three per cent
rentes closed unchanged at 68 francs
50 centimes for cash. Exchange on

London, 27 francs 70 centimes.
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of our ample resources we solicit,
Un anfj ghall be pleased to fully co*>

*ne sider, new business proposition?*,
whether domestic or foreign. Ovdj
aim is to serve our clients accept¬
ably and efficiently.

Strength

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK

88 NAftSAL BTRBET

espitad, Surpltu and Profits $14,000,000
Deposits $112,000,000

BOND ¿SALES ON THE ¿STOCK EX( llAXGE

THl'RSDAY, AUGUST M, 1915.

Trading in bonds on the New York ".fork Exchange Thursday amnnnte-d u
$2,631,000, against $2,461,000 Wednesday, $2.761,000 a week ago and St.-k *%.
change « losed a year ago. Total from January to date $310,47.".,000, agalaa*
$124.665.000 in I'M!.

GOVERNMENT AND MUNICIPAL.
Sales in
$1,00(1. High. Low. Go«
If I .Lip 2d ser 44*

German «tamped. 71 71 71
2 NYC t'ais'57 May.1014 101% loiT
5 do 4'*.» 1963... 101 \ 101 \ 1014
I do 44s IMS rcp.lOl-Vi 101a« 101**

do «%S 1060.... 98 98 98
1 do 4s 19.59 . 944 944 94*

STATE
30 Va df 6sBrBro ctf 68% K H
RAILWAY AND MIS< ELLANEOU8.
1 Alb & Susq 34s. HI 81 -1
1 Am Ice deb 6s... 81*4 814 «1 "H
1 Am T A T cvt 4s. 96 96 N

27 do cvt 4fcs....102 101'i 102
2 Am Writ Pap 5s. 61 61 61
t Armour r e 44». 914 914 91e*!
15A T & 8 F gn 4s. 91 90S 91
in do cvt 5s 1917. .1004 1004 100*4
15 do cvt 4« 1965..101% 101 % 10P,
5 do cvt 4s 1960..102'1- 102% 102'1,
9ACL-LAN col tr4s 81 81 Bl
7 P & O pr li 34s. 89 88% 89
4 do gold 4s. 854 85 S, 99*%

12 do cvt 44s. 864 «6% 86*1
14 Beth St 1st ex 5s.l02% 101 *-« 102 «X
13 do rat 5s.1004 íoofc 100-M
6 BRT 5pc notes'18.100 99Tsl00
4 Rkn t'n El 1st 5s 99 4 99% 9'.''«
1 Bkn Union Gas5s.l034 10174 103-4
2Cal Gas & El 3s.. 944 944 MM
lOCen Leath gn 5s. 994 99% 997.
51 «'en Pac 1st 4s... 84'- 834 83-V,
1 C & O con 5s.... 1024 1024 102'.-«

69 do cvt 44s. 744 74 7t:3
l.SCBAQ 3fcs Illdiv 82'« 82s, 82«,
1 do ex 4s Neb div 94\ 94\ 944

71 do jomt 4s... .»»i \ 964 W%
3ChiAE 111 con 6s. 94 94 94
:« do gen 5s. 59 59 59
">('hi & E 1st 5s... 102 102 102
3Chl Great W 4s.. 66% 66% 66%
2CM8tP gn 4s A.. 85% 86% 854
8 rio gen 6s ser B.102 102 102
1 do gen 44s_ 98 98 99

95 do cvt 14-». 934 98*4 W%
2 do 34s. 764 W 76

10 do ös CAPW div.102 '*. 102% 1024
1 Chi & N gen 5s..1094 1094 1094
3 do Is MSAN div. 89% 89 4 «

4 Chi Ry Co 5b_ 954 954 054
lóCRI&PRy db 5s.. 464 46 464

1 do can 4s. 794 794 794
47 do ref 4s. 63 62% 624
14 Chile Copner 7s.. 113 1124 113
9 Col At. So ref 44s 804 804 804
2 Tuba-Am Stig 6s. 1004 1004 1004
5 Dei 4 H 4s 1916.1004 100-« 1004

17 do ref 4s . 894 S9*\
I I), t In Rys 44s. 71 71 71
12DnPont Pos» 6%s 991» 99% ¦¦',

l Krie pr lien 4s... 7**t 7«« 78
8 do gen lien 4s... SO 66% 66
1 do cvt 4s ier A. 81 61 61
2F!aC&P con 5s'18.100 100 100

20 G«ti Elec db 5s.. 1024 102 102
2Granby 6s .102 102 102
2 111 Cen 4s 1953.. 80%
5 111 T-teel db 5s... 1004 1004 100%

45 In. -ConCop »is '16.113 4 140 1424
151 do 1922 .148% 140 112
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21 (nterb-Met 4%s.. 71 73%
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12 S F * S P fis inn»«, moS 10OS
5SanAAArP 1st 4s 65 ¿r» «I
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2 do adj 5s . 60 6«) 60
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10 So Pac rtf 5s.... \).'\ 994 K-%
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4 do cvt 4s . «o1. «04 804|

65 do reí 4s. 844 «4 54%
2 do S F Term 4s. 504 80 10

34 So Ry gen 4a.... 61"« 614 61%
1 Standard Mill 5s. 914 914 »1%

20 Texas Co cvt 6s. 1004 100 1004
2Tex A Pac 1st 6s. 92 52 12
4 Third A\ tot 4«.. 7* 78 71
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STolWslVAO 44s. M4 66% M

34 Union Pac 1st 4s. 93 S3 N
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116 Un RRs of S F 4s. 464 14 41%
47 F S Stee! ôs.1024 1024 102S

«*. Ya-Caro Ch 5s... H
2 Va A Sw con Bs.. ht -I 14
2 Virginian Rv 5s.. 934 934 «%
*»'Wabash 1st 5s...l004 1004 106%
2 do 2d 5s. 924 92 92
1 do l«t ref «s. 174 17'

35 do rf 4-FqTr ctf 17'« 17'.
10 rJo stpd Il II 11
10 WPT 1st 4s. 14 14
65 do Ccn Tr ctfs. T- 4
5 do Col Tr ctfs. % %

10 lo for Cen Tr 4 4 %
6 Western Flec 5s..1014 1C14 101%
B W N Y A P lstls.1024 '. '24 1M1*»
1 do fren Is. 76 "6 71
2 Wosfimrh Electric
M fir s M ."«s.105% 1054 166%

1« doMf-f cf of dep.105 4 54 1054
301 .lo cvt Bs f p_117 1154 116

1 «Vest Shore 4s 874 - 87%
B W A I. E con 4s.. ;,;\ 52% 52%
SWii Con «s SAO. 874 874 87%
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2s reiz '.".O. 9717 .

ta coup mW. 97 97 .

.3s reí; "l*«. .10(1 |O0 .

la coup 18.... 100 106 .

4s reír *26.100 101 .

4s coup '25. .109 .

2s Pr-:. *36 n-p. '."< .

2s Pm 16 r. 1
3s Pan V«l rog 100 .
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ON THE CONSOLIDATED.
Tennessee Copper advanced at the

close on the Consolidated Exchange
to ,*,54 in excited dealings. Anaconda.
Utah and Inspiration Copper were all
notably stronr*. American Smelting
was higher. United States Steel
toucheil a low of 75. American Can
did not get above 63'4.
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